LEGAL UPDATES
ON RETIREMENT

ATTY. ADAD. ABAD

CEAP RETIREMENT FUND
MARCO POLO HOTEL - DAVAO
22 SEPTEMBER 2011, 7:40PM-8:10PM

EEEEEEEEEEEEEEEEEE



RETIREMENT

EEEEEEEEEEEEEEEEEE



GENERAL RULE: R.A. 7641
a. OPTIONAL at 60 years with

minimum 5 years of service

b. MANDATORY at 65 years, no
service requirement

EXCEPTION:

Where the company provides for a
Retirement Plan with earlier
reti rement age, t
Retirement Plan will apply
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IF AGE FIFTY (50)
PLUS TEN YEARS

OF SERVICE,
THEN REPUBLIC ACT
4917 TAX CODE,
MAKES THE
RETIREMENT
BENEFIT

TAX-EXEMPT
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